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Request for Islamic (Swap- Free)  

Trading Account 

ISLAMIC (SWAP – FREE) TRADING ACCOUNT USE AGREEMENT 

 

1. The Islamic (Swap –FƌeeͿ TƌadiŶg AĐĐouŶt Use AgƌeeŵeŶt ;͞AgƌeeŵeŶt͟Ϳ is a supplement to the 

Terms & Conditions of Business and governs the terms of Islamic (Swap-free) Trading Accounts. 

For the purpose of this Agreement, unless the context otherwise requires, the following words 

and expressions shall have the meanings assigned to theŵ iŶ the ͚DefiŶitioŶs͛ seĐtioŶ of the 
Terms & Conditions of Business.  

 

 

2. Completing and/or submitting to the Company the Islamic trading account request email and/or 

doĐuŵeŶtatioŶ/foƌŵs posted oŶ the CoŵpaŶy͛s OŶliŶe TƌadiŶg FaĐility ;͞ReƋuest foƌ Islamic 

(Swap-fƌeeͿ TƌadiŶg AĐĐouŶt͟Ϳ aŶd/oƌ ĐliĐkiŶg iŶ the appƌopƌiate spaĐe, oƌ ͞OpeŶ aŶ IslaŵiĐ 
AĐĐouŶt͟ aŶd/oƌ oŶ the ͞I AĐĐept͟ ďuttoŶ, oƌ siŵilaƌ ďuttoŶs oƌ liŶks as ŵay ďe desigŶated ďy 
the CoŵpaŶy to shoǁ the ClieŶt͛s appƌoǀal aŶd aĐĐeptaŶĐe of this Agreement and the 

suĐĐessful suďŵissioŶ to the CoŵpaŶy of a ƌeƋuest foƌ the ĐoŶǀeƌsioŶ of the ClieŶt͛s tƌadiŶg 
account(s) into Islamic (Swap-fƌeeͿ aĐĐouŶt;sͿ ;͞ReƋuest͟Ϳ.  

 

3. Swap-fƌee tƌadiŶg aĐĐouŶts aƌe aǀailaďle oŶly to those ClieŶts ǁho ĐaŶŶot use ͚sǁaps͛ oǁiŶg to 
their religious beliefs or otherwise. Accordingly, in all instances where a Request for an Islamic 

(Swap-free) trading account is filed with the Company, the Company reserves the right to 

require an adequate justification for and/or proof of the necessity or need of any such 

conversion. Furthermore, the Company reserves the right to refuse the processing of any such 

Request, at its sole discretion, for any reason whatsoever, without being obliged to provide any 

explanation or justification. While Clients may file a Request for an Islamic (Swap-free) trading 

account at any time, the filing of any such Request entails that all other real trading accounts of 

the Client who files such a Request will automatically be converted into Swap-free trading 

accounts also, without any further notice being required. Upon the receipt of the Request, the 

Company shall evaluate the Request submitted and shall inform the Client by e-mail whether 

the Request is accepted or not. The terms set forth herein will enter into effect, as of the date 

on which the Company is sending the above-mentioned confirmation e-ŵail that the ClieŶt͛s 
Request has been approved.  

 

4. Clients are not allowed to use Swap-fƌee tƌadiŶg aĐĐouŶts to ŵake pƌofits fƌoŵ ͚Sǁaps͛ aŶd ŵay 
not request the payŵeŶt of aŶy ͚Sǁap͛ aŵouŶts that haǀe ďeeŶ lost as a ƌesult of ĐoŶǀeƌtiŶg 
their real trading account(s) into one or more Swap-free account(s) for the period preceding 

that during which their real trading account(s) has/have been converted into one or more Swap-

free account(s). The Company reserves the right to revoke the Swap-free status granted to any 

real trading account at any time, at its sole discretion, without being obliged to provide any 

explanation or justification.  
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5. Furthermore, in the event that the Company detects any form of abuse, fraud, manipulation, 

͚iŶteƌest͛/͚Đash- ďaĐk aƌďitƌage͛, oƌ otheƌ foƌŵs of deĐeitful oƌ fƌauduleŶt aĐtiǀity iŶ ƌegaƌd to 
any Swap-free account of any Client, the Company reserves the right, at any time: (i) with 

immediate effect, to revoke the Swap-free status from any and all real trading accounts of such 

Client that have been converted to a Swap-free trading account; (ii) to correct and recover any 

un-accrued Swaps and any related un-accrued interest expenses and or costs pertaining to any 

aŶd all of suĐh ClieŶt͛s Sǁap-free trading accounts during the period for which such accounts 

were converted into Swap-free trading accounts; and (iii), with immediate effect, to close all 

trading accounts of such Client with the CoŵpaŶy, Ŷullify all tƌades Đaƌƌied out iŶ suĐh ClieŶt͛s 
tƌadiŶg aĐĐouŶts ǁith the CoŵpaŶy aŶy ĐaŶĐel aŶd all pƌofits oƌ losses gaƌŶeƌed iŶ suĐh ClieŶt͛s 
trading accounts with the Company.  

 

6.  If any of the terms set forth herein were to be translated into a language other than English, 

then the English version shall prevail where there is an inconsistency or conflict.  
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